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The merger of AgroGeneration and Harmelia in 2013 led to the creation of a large entity (110,000 hectares of farmland in Ukraine).

These are in fertile areas with favourable hydrometry. The financial restructuring completed in early 2015 made it possible to resolve

the Group's debt problems linked to Ukraine's economic situation and the rapid fall in commodity prices since mid-2013. While all risks

are not ruled out, we believe that today's wager on the creation of a leading agricultural enterprise in Ukraine with excellent operational

performance is justified since the price of agricultural commodities has hit a low point.




























