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ʈʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ ʟʘ 2016 ʨʽʢ  

 

¶ ɺʽʜʤʽʥʥʽ ʘʛʨʦʥʦʤʽʯʥʽ ʨʝʟʫʣʴʪʘʪʠ ʧʦ ʚʨʦʞʘʶ 2016 ʨʦʢʫ 

¶ ʉʪʽʡʢʠʡ ʧʦʢʘʟʥʠʢ EBITDA ʫ ʩʫʤʽ 19.4 ʤʽʣʴʡʦʥʠ ʻʚʨʦ 

¶ ʉʫʪʪʻʚʝ ʧʦʢʨʘʱʝʥʥʷ ʯʠʩʪʠʭ ʬʽʥʘʥʩʦʚʠʭ ʚʠʪʨʘʪ 
 

 

 

 

 

ʤ. ʇʘʨʠʞ, 21 ʢʚʽʪʥʷ 2017ʨ. 

 

 

ʂʦʤʧʘʥʽʷ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè (ʫʢʨʘʾʥʩʴʢʠʡ ʚʠʨʦʙʥʠʢ ʟʝʨʥʦʚʠʭ ʪʘ ʦʣʽʡʥʠʭ ʢʫʣʴʪʫʨ) ʦʧʨʠʣʶʜʥʠʣʘ 

ʨʝʟʫʣʴʪʘʪʠ ʩʚʦʻʾ ʬʽʥʘʥʩʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ʟʘ 2016 ʨʽʢ, ʱʦ ʙʫʣʠ ʟʘʪʚʝʨʜʞʝʥʽ ʈʘʜʦʶ ʜʠʨʝʢʪʦʨʽʚ 21-ʛʦ ʢʚʽʪʥʷ 

2017 ʨʦʢʫ.  

 

ɻʨʫʧʘ ʚʢʦʪʨʝ ʧʦʢʘʟʘʣʘ ʩʚʦʶ ʩʪʽʡʢʽʩʪʴ ʥʘ ʪʣʽ ʚʩʝ ʱʝ ʥʝʩʧʨʠʷʪʣʠʚʠʭ ʮʽʥ ʥʘ ʧʨʦʜʫʢʮʽʶ ʪʘ ʜʦʩʷʛʣʘ ʚʽʜʤʽʥʥʠʭ 

ʘʛʨʦʥʦʤʽʯʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʉʢʨʫʪʥʽ ʧʦʛʦʜʥʽ ʫʤʦʚʠ, ʷʢʽ ʧʦʙʠʣʠ ʚʨʦʞʘʡ ʦʟʠʤʦʛʦ ʨ̔ʧʘʢʫ ʪʘ ʷʯʤʝʥʶ, ʩʪʘʣʠ 

ʧʦʰʪʦʚʭʦʤ ʜʣʷ ʟʙʽʣʴʰʝʥʥʷ ʧʦʩʽʚʫ ʷʨʦʚʠʭ ʢʫʣʴʪʫʨ, ʘʙʠ ʢʦʤʧʘʥʽʷ ʤʦʛʣʘ ʟʤʝʥʰʠʪʠ ʥʘʩʣʽʜʢʠ ʾʭ ʜʽʾ.  

 

ʊʘʢʘ ʧʨʦʘʢʪʠʚʥʘ ʩʪʨʘʪʝʛʽʷ ʟʝʤʣʝʚʧʦʨʷʜʢʫʚʘʥʥʷ ʧʨʠ ʩʫʚʦʨʦʤʫ ʧʽʜʭʦʜʽ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ ʜʘʣʠ ʟʤʦʛʫ 

çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʜʦʩʷʛʪʠ ʧʦʢʘʟʥʠʢʘ EBITDA ʫ ʩʫʤʽ 19.4 ʤʽʣʴʡʦʥʠ ʻʚʨʦ ʪʘ ʪʨʝʪʽʡ ʨʽʢ ʧʦʩʧʽʣʴ ʜʦʢʘʟʘʪʠ, ʱʦ 

ʚʦʥʘ ʤʘʻ ʤʽʮʥʫ ʤʦʜʝʣʴ ʙʽʟʥʝʩʫ, ʷʢʘ ʤʦʞʝ ʙʫʪʠ ʧʨʠʙʫʪʢʦʚʦʶ ʥʘʚʽʪʴ ʚ ʫʤʦʚʘʭ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʘʜʫ. 

 

ɼʦ ʪʦʛʦ ʞ, ʮʴʦʛʦ ʨʦʢʫ ʟʘʚʜʷʢʠ ʩʪʘʙʽʣʽʟʘʮʽʾ ʛʨʠʚʥʽ ʚʘʣʶʪʥʽ ʟʙʠʪʢʠ ʙʫʣʠ ʩʫʪʪʻʚʦ ʥʠʞʯʠʤʠ, ʭʦʯʘ ʚʦʥʠ ʚʩʝ ʦʜʥʦ 

ʤʘʣʠ ʚʧʣʠʚ ʥʘ ʢʽʥʮʝʚʠʡ ʨʝʟʫʣʴʪʘʪ. 
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ʌʽʥʘʥʩʦʚʽ ʧʦʢʘʟʥʠʢʠ 

(ʚ ʪʠʩ. ʻʚʨʦ) 2015 2016 

ɺʠʨʫʯʢʘ 58,861 60,263  
ɹʽʦʣʦʛʽʯʥʽ ʘʢʪʠʚʠ ʪʘ ʛʦʪʦʚʘ ʧʨʦʜʫʢʮʽʷ (ʟʤʽʥʠ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ) 18,921 22,182  

ʉʦʙʽʚʘʨʪʽʩʪʴ ʨʝʘʣʽʟʦʚʘʥʦʾ ʧʨʦʜʫʢʮʽʾ (53,814) (59,237) 

ɺʘʣʦʚʠʡ ʜʦʭʽʜ 23,968 23,208  

ɸʜʤʽʥʽʩʪʨʘʪʠʚʥʦ-ʛʦʩʧʦʜʘʨʩʴʢʽ ʚʠʪʨʘʪʠ (13,417) (11,834) 

ɯʥʰʠʡ ʜʦʭʽʜ ʪʘ ʚʠʪʨʘʪʠ 855 403  

ʆʧʝʨʘʮʽʡʥʠʡ ʜʦʭʽʜ 11,406 11,777  

ʏʠʩʪʠʡ ʬʽʥʘʥʩʦʚʠʡ ʧʨʠʙʫʪʦʢ (ʚʠʪʨʘʪʠ)* (19,556) (12,503) 

ʇʦʜʘʪʢʠ 222 (162) 

ʏʠʩʪʠʡ ʧʨʠʙʫʪʦʢ/(ʟʙʠʪʦʢ) (7,928) (888) 

 

(ʚ ʪʠʩ. ʻʚʨʦ) 2015 2016 

EBITDA** 19,941 19,382 

ɺʣʘʩʥʠʡ ʢʘʧʽʪʘʣ 69,462 65,434 

ʏʠʩʪʠʡ ʙʦʨʛ*** 35,487 39,835 

ʉʪʨʫʢʪʫʨʥʠʡ ʙʦʨʛ**** 19,099 15,026 
 

(*) ɺʢʣʶʯʘʶʪʴ ʥʝʨʝʘʣʽʟʦʚʘʥʽ ʚʘʣʶʪʥʽ ʟʙʠʪʢʠ ʥʘ ʩʫʤʫ 10.9 ʤʽʣʴʡʦʥʽʚ ʻʚʨʦ ʚ 2015ʨ. ʪʘ 3.0 ʤʽʣʴʡʦʥʠ ʻʚʨʦ ʚ 2016ʨ. 
 

(**) EBITDA = ʜʦʭʽʜ ʜʦ ʚʠʨʘʭʫʚʘʥʥʷ ʚʽʜʩʦʪʢʽʚ, ʧʦʜʘʪʢʽʚ, ʟʥʝʮʽʥʝʥʥʷ, ʘʤʦʨʪʠʟʘʮʽʾ, ʨʝʟʝʨʚʽʚ ʪʘ ʯʠʩʪʠʡ ʧʨʠʙʫʪʦʢ ʘʙʦ 
ʟʙʠʪʦʢ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʟʘʩʦʙʽʚ (ʜʣʷ ʙʽʣʴʰ ʜʦʢʣʘʜʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʜʠʚʽʪʴʩʷ ɼʦʜʘʪʦʢ) 
 

(***) ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʤʽʥʫʩ ʛʦʪʽʚʢʦʚʽ ʢʦʰʪʠ ʪʘ ʩʪʨʦʢʦʚʽ ʜʝʧʦʟʠʪʠ, ʚʽʜʜʘʥʽ ʧʽʜ ʟʘʩʪʘʚʫ ʜʣʷ ʧʦʛʘʰʝʥʥʷ 
ʙʘʥʢʽʚʩʴʢʦʛʦ ʢʨʝʜʠʪʫ (ʜʣʷ ʙʽʣʴʰ ʜʦʢʣʘʜʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʜʠʚʽʪʴʩʷ ɼʦʜʘʪʦʢ) 
 

(****) ʉʫʤʘ ʦʩʥʦʚʥʦʛʦ ʢʨʝʜʠʪʫ ʚʽʜ ɭɹʈʈ ʧʣʶʩ ʩʫʤʘ ʤʘʡʙʫʪʥʽʭ ʢʘʧʽʪʘʣʽʟʦʚʘʥʠʭ ʚʽʜʩʦʪʢʽʚ ʧʦ ʦʙʣʽʛʘʮʽʷʤ OSRANE (ʜʣʷ 
ʙʽʣʴʰ ʜʦʢʣʘʜʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʜʠʚʽʪʴʩʷ ɼʦʜʘʪʦʢ) 

 
ɺʠʨʦʙʥʠʯʘ ʜʽʷʣʴʥʽʩʪʴ ʽ ʜʦʭʦʜʠ  
 

ʋ 2016 ʨʦʮʽ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʚʠʨʦʙʠʣʘ 387,200 ʪʦʥ ʟʝʨʥʦʚʠʭ ʪʘ ʦʣʽʡʥʠʭ ʢʫʣʴʪʫʨ (ʧʦʨʽʚʥʷʥʦ ʟ ̔376,300 

ʪʦʥʘʤʠ ʫ 2015ʨ.) ʥʘ ʪʠʭ ʩʘʤʠʭ ʧʦʩʽʚʥʠʭ ʧʣʦʱʘʭ (109,000 ʛʘ). ʂʦʤʧʘʥʽʷ ʦʧʨʠʣʶʜʥʠʣʘ ʜʫʞʝ ʧʦʪʫʞʥʽ 

ʨʝʟʫʣʴʪʘʪʠ ʘʛʨʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ï ʾʾ ʚʨʦʞʘʡʥʽʩʪʴ ʟʥʦʚʫ ʩʫʪʪʻʚʦ ʚʠʧʝʨʝʜʠʣʘ ʩʝʨʝʜʥʽ ʧʦʢʘʟʥʠʢʠ ʽʥʰʠʭ 

ʫʢʨʘʾʥʩʴʢʠʭ ʚʠʨʦʙʥʠʢʽʚ. ɿʦʢʨʝʤʘ, ʚʽʜʤʽʥʥʘ ʚʨʦʞʘʡʥʽʩʪʴ ʢʫʢʫʨʫʜʟʠ, ʩʦʥʷʰʥʠʢʘ ʪʘ ʛʦʨʦʭʫ ʢʦʤʧʝʥʩʫʚʘʣʘ 

ʥʝʚʪʽʰʥʽ ʧʦʢʘʟʥʠʢʠ ʚʨʦʞʘʡʥʦʩʪʽ ʨ̔ ʧʘʢʫ, ʷʢʠʡ ʧʦʩʪʨʘʞʜʘʚ ʚʽʜ ʧʦʛʘʥʠʭ ʧʦʛʦʜʥʠʭ ʫʤʦʚ ʚʟʠʤʢʫ. ʊʘʢʽ ʜʦʩʪʦʡʥʽ 

http://www.agrogeneration.com/
http://www.agrogeneration.com/
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ʚʽʜʟʥʘʢʠ ʨʝʟʫʣʴʪʘʪʠ ï ʧʣʽʜ ʚʠʚʘʞʝʥʦʾ ʧʦʣʽʪʠʢʠ ʟʝʤʣʝʚʧʦʨʷʜʢʫʚʘʥʥʷ ɻʨʫʧʠ, ʷʢʘ ʧʦʣʷʛʘʻ ʚ ʫʜʦʩʢʦʥʘʣʝʥʥʽ 

ʧʦʢʘʟʥʠʢʘ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʫ ʥʘ ʛʝʢʪʘʨ ʰʣʷʭʦʤ ʨʦʪʘʮʽʾ ʢʫʣʴʪʫʨ ʪʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʟʘʩʦʙʽʚ ʚʠʨʦʙʥʠʮʪʚʘ.  

 

ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʚʠʨʫʯʢʠ ɻʨʫʧʠ ʩʢʣʘʣʘ 60.3 ʤʽʣʴʡʦʥʽʚ ʻʚʨʦ. ɰʾ ʟʙʽʣʴʰʝʥʥʷ ʥʘ 1.2 ʤʣʥ. ʻʚʨʦ ʚʜʘʣʦʩʷ ʜʦʩʷʛʪʠ 

ʟʘʚʜʷʢʠ ʛʘʨʥʽʡ ʢʦʤʙʽʥʘʮʽʾ ʢʫʣʴʪʫʨ ʪʘ ʟʙʽʣʴʰʝʥʥʶ ʧʦʩʽʚʽʚ ʩʦʥʷʰʥʠʢʘ, ʱʦ ʻ ʚʠʩʦʢʦʧʨʠʙʫʪʢʦʚʦʶ ʢʫʣʴʪʫʨʦʶ. 

 

ʉʫʤʘ ʚʠʨʫʯʢʠ ʨʦʟʧʦʜʽʣʷʻʪʴʩʷ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ: 

- 55.7 ʤʣʥ. ʻʚʨʦ ʩʪʘʥʦʚʠʪʴ ʜʦʭʽʜ ʚʽʜ ʨʝʘʣʽʟʘʮʽʾ ʧʨʦʜʫʢʮʽʾ 2016ʨ. (ʧʨʦʜʘʥʦ 296,000 ʪʦʥ). ʈʽʟʥʠʮʷ ʤʽʞ 

ʢʽʣʴʢʽʩʪʶ ʚʠʨʦʙʣʝʥʠʭ ʪʘ ʨʝʘʣʽʟʦʚʘʥʠʭ ʪʦʥ ʚʽʜʧʦʚʽʜʘʻ ʦʙʩʷʛʘʤ ʧʨʦʜʫʢʮʽʾ, ʱʦ ʙʫʣʘ ʫʪʨʠʤʘʥʘ 

ʢʦʤʧʘʥʽʻʶ ʥʘ ʚʣʘʩʥʽ ʧʦʪʨʝʙʠ, ʘ ʪʘʢʦʞ ʟʘʧʘʩʽʚ (78 000 ʪʦʥ), ̫ ʢʽ ʻ ʟʥʘʯʥʦ ʚʠʱʠʤʠ, ʥʽʞ ʫ ʧʦʧʝʨʝʜʥʴʦʤʫ 

ʨʦʮʽ. ʎʝ ʧʦʷʩʥʶʻʪʴʩʷ ʪʠʤ, ʱʦ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʟʙʽʣʴʰʠʣʘ ʚʣʘʩʥʽ ʧʦʪʫʞʥʦʩʪʽ ʟʙʝʨʽʛʘʥʥʷ, ʘʙʠ 

ʩʢʦʨʠʩʪʘʪʠʩʷ ʥʘʛʦʜʦʶ ʽ ʧʨʦʜʘʪʠ ʧʨʦʜʫʢʮʽʶ ʟʘ ʚʠʱʠʤʠ ʮʽʥʘʤʠ ʥʘ ʧʦʯʘʪʢʫ 2017ʨ.; 

- 3.5 ʤʣʥ. ʻʚʨʦ ʩʪʘʥʦʚʠʪʴ ʨʝʘʣʽʟʘʮʽʷ ʪʦʚʘʨʥʠʭ ʟʘʧʘʩʽʚ ʧʦʧʝʨʝʜʥʴʦʛʦ ʨʦʢʫ; 

- 1.1 ʤʣʥ. ʻʚʨʦ ʩʪʘʥʦʚʠʪʴ ʧʨʦʜʘʞ ʽʥʰʦʾ ʧʨʦʜʫʢʮʽʾ ʪʘ ʧʦʩʣʫʛ (ʟʙʝʨʽʛʘʥʥʷ, ʩʫʰʢʘ). 

 

ʎʴʦʛʦ ʚʠʨʦʙʥʠʯʦʛʦ ʨʦʢʫ ʜʦʣʷ ʝʢʩʧʦʨʪʥʠʭ ʧʨʦʜʘʞ (ʚʢʣʶʯʘʶʯʠ ʟʘʧʘʩʠ) ʩʢʣʘʜʝ ʧʨʠʙʣʠʟʥʦ 45% (ʫ ʧʦʨʽʚʥʷʥʥʽ 

ʟ 38% ʚ 2015ʨ.).  

 

ʉʪʽʡʢʠʡ ʧʦʢʘʟʥʠʢ EBITDA 
 

ʇʦʢʘʟʥʠʢ ʚʘʣʦʚʦʛʦ ʜʦʭʦʜʫ ʟʘʣʠʰʠʚʩʷ ʧʨʘʢʪʠʯʥʦ ʥʘ ʨʽʚʥʽ ʧʦʧʝʨʝʜʥʴʦʛʦ ʨʦʢʫ ï 23.2 ʤʣʥ. ʻʚʨʦ (ʧʦʨʽʚʥʷʥʦ ʟ 

24.0 ʤʣʥ. ʻʚʨʦ ʫ 2015ʨ.). ɻʨʫʧʘ ʫʩʧʽʰʥʦ ʥʘʟʜʦʛʥʘʣʘ ʡʦʛʦ ʚʽʜʩʪʘʚʘʥʥʷ ʫ ʧʝʨʰʽʡ ʧʦʣʦʚʠʥʽ ʨʦʢʫ. ʂʦʤʧʘʥʽʷ 

çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʟʤʦʛʣʘ ʧʝʨʝʢʨʠʪʠ ʟʥʠʞʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʦʟʠʤʠʭ ʧʦʩʽʚʽʚ ʪʘ ʟʙʽʣʴʰʝʥʥʷ 

ʚʠʪʨʘʪ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʟʘʚʜʷʢʠ ʚʽʜʤʽʥʥʠʤ ʨʝʟʫʣʴʪʘʪʘʤ ʚʨʦʞʘʡʥʦʩʪʽ ʪʘ ʧʦʟʠʪʠʚʥʦʤʫ ʚʧʣʠʚʫ ʚʽʜ ʟʤʽʥ 

ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʫ ʥʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʽ ʚʠʪʨʘʪʠ. 

 

ɺʘʣʦʚʠʡ ʜʦʭʽʜ ʨʦʟʧʦʜʽʣʷʻʪʴʩʷ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ: 

¶ -5.6 ʤʣʥ. ʻʚʨʦ ʚʽʜ ʟʤʽʥʠ ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʘʨʪʦʩʪʽ ʙʽʦʣʦʛʽʯʥʠʭ ʘʢʪʠʚʽʚ (ʧʝʨʝʚʘʞʥʦ ʨ̔ʧʘʢʫ); 

¶ -4.3 ʤʣʥ. ʻʚʨʦ ʩʫʤʘ ʚʠʨʦʙʥʠʯʠʭ ʚʠʪʨʘʪ, ʷʢʽ ʟʨʦʩʣʠ (ʷʢ ʥʘʛʦʣʦʰʫʚʘʣʦʩʴ ʚʠʱʝ, ʫ 2016 ʨʦʮʽ ɻʨʫʧʘ 

ʚʠʢʦʨʠʩʪʘʣʘ ʙʽʣʴʰʝ ʚʠʨʦʙʥʠʯʠʭ ʟʘʩʦʙʽʚ);  

¶ +4.0 ʤʣʥ. ʻʚʨʦ ʚʽʜ ʟʙʽʣʴʰʝʥʥʷ ʦʙʩʷʛʽʚ (ʧʨʦʜʘʞʫ ʪʘ ʛʦʪʦʚʦʾ ʧʨʦʜʫʢʮʽʾ);  

¶ +2.2 ʤʣʥ. ʻʚʨʦ ʚʽʜ ʧʽʜʚʠʱʝʥʥʷ ʮʽʥ; 

¶ +3.2 ʤʣʥ. ʻʚʨʦ ʚʽʜ ʧʦʟʠʪʠʚʥʦʛʦ ʚʧʣʠʚʫ ʟʥʝʮʽʥʝʥʥʷ ʛʨʠʚʥʽ  ʥʘ ʚʠʪʨʘʪʠ; 

¶ -0.2 ʤʣʥ. ʻʚʨʦ ʟ ʽʥʰʠʭ ʜʞʝʨʝʣ. 
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ʆʢʨʽʤ ʪʦʛʦ, ʫ 2016 ʨʦʮʽ ʩʫʤʘ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʠʭ ʚʠʪʨʘʪ ʟʤʝʥʰʠʣʘʩʴ ʥʘ 1.4 ʤʣʥ. ʻʚʨʦ ʜʦ 11.8 ʤʣʥ. ʻʚʨʦ, 

ʧʝʨʝʚʘʞʥʦ, ʟʘʚʜʷʢʠ ʫʩʧʽʰʥʽʡ ʧʦʣʽʪʠʮʽ ʩʫʚʦʨʦʛʦ ʢʦʥʪʨʦʣʶ ʟʘ ʚʠʪʨʘʪʘʤʠ ɻʨʫʧʠ.  

 

ʏʝʨʝʟ ʦʛʦʣʦʰʝʥʝ ʚ ʢʽʥʮʽ 2015ʨ. ʨʽʰʝʥʥʷ ʫʨʷʜʫ ʩʢʘʩʫʚʘʪʠ ʧʽʣʴʛʦʚʠʡ ʨʝʞʠʤ ʇɼɺ ʜʣʷ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚ, ʩʫʤʘ ʦʪʨʠʤʘʥʠʭ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʫ 2016 ʨʦʮʽ ʜʝʨʞʘʚʥʠʭ ʩʫʙʩʠʜʽʡ ʩʢʦʨʦʪʠʣʘʩʴ ʥʘ 2.3 ʤʣʥ. 

ʻʚʨʦ. 

 

ɿʘʛʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ EBITDA ʩʢʣʘʚ 19.4 ʤʽʣʴʡʦʥʠ (ʧʦʨʽʚʥʷʥʦ ʟ 19.9 ʤʽʣʴʡʦʥʘʤʠ ʟʘ 2015 ʨʽʢ). 

 

ʉʫʤʘ ʬʽʥʘʥʩʦʚʠʭ ʚʠʪʨʘʪ ʫ 2016 ʨʦʮʽ ʩʫʪʪʻʚʦ ʟʥʠʟʠʣʘʩʴ ʜʦ 12.5 ʤʣʥ. ʻʚʨʦ (ʧʦʨʽʚʥʷʥʦ ʟ 19.6 ʤʣʥ. ʻʚʨʦ), ʷʢʽ 

ʨʦʟʢʣʘʜʘʶʪʴʩʷ ʥʘʩʪʫʧʥʠʤ ʯʠʥʦʤ:  

¶ 7.5 ʤʣʥ. ʻʚʨʦ ʩʪʘʥʦʚʣʷʪʴ ʚʠʪʨʘʪʠ ʥʘ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʙʦʨʛʫ (ʤʘʡʞʝ ʩʪʘʙʽʣʴʥʽ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 7.8 ʤʣʥ. 

ʻʚʨʦ ʟʘ 2015ʨ.) ʽ ʚʢʣʶʯʘʶʪʴ ʩʫʤʫ ʚʽʜʩʦʪʢʽʚ ʟʘ ʦʙʣʽʛʘʮʽʷʤʠ OSRANE 1.9 ʤʣʥ. ʻʚʨʦ ʪʘ 5.0 ʤʣʥ. ʻʚʨʦ 

ʚʽʜʩʦʪʢʽʚ ʟʘ ʙʘʥʢʽʚʩʴʢʠʤʠ ʢʨʝʜʠʪʘʤʠ; 

¶ 4.7 ʤʣʥ. ʻʚʨʦ ʩʪʘʥʦʚʣʷʪʴ ʚʘʣʶʪʥʽ ʟʙʠʪʢʠ ʟʘ ʢʨʝʜʠʪʘʤʠ ʚ ʜʦʣʘʨʘʭ (ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 13.3 ʤʣʥ. ʻʚʨʦ ʫ 

2015ʨ.), ʟʘʚʜʷʢʠ ʤʝʥʰ ʽʥʪʝʥʩʠʚʥʦʤʫ ʟʥʝʮʽʥʝʥʥʶ ʛʨʠʚʥʽ ʚʽʜʥʦʩʥʦ ʜʦʣʘʨʘ. ʉʫʤʘ ʚʘʣʶʪʥʠʭ ʟʙʠʪʢʽʚ 

ʚʢʣʶʯʘʻ 3 ʤʽʣʴʡʦʥʠ ʻʚʨʦ ʥʝʨʝʘʣʽʟʦʚʘʥʠʭ ʟʙʠʪʢʽʚ. 

 

ɺʽʜʪʘʢ, ʟʘʛʘʣʴʥʘ ʩʫʤʘ ʯʠʩʪʠʭ ʟʙʠʪʢʽʚ ʩʢʣʘʣʘ (0.9) ʤʽʣʴʡʦʥʽʚ ʻʚʨʦ ʧʦʨʽʚʥʷʥʦ ʟ (7.9) ʤʣʥ. ʻʚʨʦ ʫ 2015ʨʦʮʽ.  

 

ʌʽʥʘʥʩʦʚʘ ʩʪʨʫʢʪʫʨʘ ʟʘʣʠʰʘʻʪʴʩʷ ʩʪʘʙʽʣʴʥʦʶ  
 

ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʯʠʩʪʦʛʦ ʦʧʝʨʘʮʽʡʥʦʛʦ ʛʨʦʰʦʚʦʛʦ ʧʦʪʦʢʫ ʩʢʣʘʣʘ 8.8 ʤʣʥ. ʻʚʨʦ ʧʦʧʨʠ ʟʙʽʣʴʰʝʥʥʷ ʥʘʧʨʠʢʽʥʮʽ 

ʨʦʢʫ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʽʪʘʣʫ ʯʝʨʝʟ ʪʦʚʘʨʥʽ ʟʘʧʘʩʠ. ɺʦʥʘ ʧʦʢʨʠʣʘ ʤʘʡʞʝ ʚʩʽ ʬʽʥʘʥʩʦʚʽ ʚʠʪʨʘʪʠ ʥʘ ʚʽʜʩʦʪʢʠ ʫ 

ʩʫʤʽ 9.2 ʤʣʥ. ʻʚʨʦ. ɼʦ ʪʦʛʦ ʞ, ʫ 2016ʨ. ʢʦʤʧʘʥʽʷ ʤʘʣʘ 3 ʤʣʥ. ʻʚʨʦ ʢʘʧʽʪʘʣʴʥʠʭ ʚʠʪʨʘʪ, ʱʦ ʚʢʣʶʯʘʶʪʴ 

ʚʘʨʪʽʩʪʴ ʢʫʧʣʝʥʦʛʦ ʝʣʝʚʘʪʦʨʘ ʧʦʪʫʞʥʽʩʪʶ 39,000 ʪʦʥ (0.7 ʤʣʥ. ʻʚʨʦ). ʉʫʤʘ ʯʠʩʪʦ ʾʟʘʙʦʨʛʦʚʘʥʦʩʪʽ ʩʢʣʘʣʘ 

39.8 ʤʽʣʴʡʦʥʠ ʻʚʨʦ ʧʦʨʽʚʥʷʥʦ ʟ 35.5 ʤʽʣʴʡʦʥʘʤʠ ʻʚʨʦ ʩʪʘʥʦʤ ʥʘ 31 ʛʨʫʜʥʷ 2015 ʨʦʢʫ. 

 

ʉʫʤʘ ʩʪʨʫʢʪʫʨʥʦʛʦ ʙʦʨʛʫ ɻʨʫʧʠ ʟʥʠʟʠʣʘʩʷ ʟ 19.1 ʤʽʣʴʡʦʥʽʚ ʻʚʨʦ ʚ ʢʽʥʮʽ 2015 ʨʦʢʫ ʜʦ 15.0 ʤʽʣʴʡʦʥʽʚ ʻʚʨʦ ʥʘ 

ʢʽʥʝʮʴ 2016 ʨʦʢʫ ʽ ʩʢʣʘʣʘ 23% ʚʣʘʩʥʦʛʦ ʢʘʧʽʪʘʣʫ, ʱʦ ʩʪʘʥʦʚʠʪʴ 65.4 ʤʣʥ. ʻʚʨʦ. ɺʦʥʘ ʚʢʣʶʯʘʻ ʩʫʤʫ 

ʥʝʧʦʛʘʰʝʥʠʭ ʚʽʜʩʦʪʢʽʚ ʟʘ ʦʙʣʽʛʘʮʽʷʤʠ OSRANE (9.7 ʤʣʥ. ʻʚʨʦ), ʷʢʘ ʟʤʝʥʰʫʻʪʴʩʷ ʧʦ ʤʽʨʽ ʾʭ ʧʦʛʘʰʝʥʥʷ, ʘ 

ʪʘʢʦʞ ʩʫʤʫ ʢʨʝʜʠʪʫ ʚʽʜ ɭɹʈʈ (5.3 ʤʽʣʴʡʦʥʠ ʻʚʨʦ). 

 

ʅʘ ʢʽʥʝʮʴ 2016ʨ. ʩʫʤʘ ʛʦʪʽʚʢʦʚʠʭ ʢʦʰʪʽʚ ɻʨʫʧʠ ʪʘ ʾʭ ʝʢʚʽʚʘʣʝʥʪʽʚ ʩʢʣʘʣʘ 3.1 ʤʣʥ. ʻʚʨʦ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ 3.9 

ʤʣʥ. ʻʚʨʦ ʟʘ 2015 ʨʽʢ. 
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ʇʨʦʛʥʦʟ ʥʘ 2017 ʨʽʢ  

 

ɿʘʟʥʘʚʰʠ ʩʫʪʪʻʚʦʛʦ ʧʦʛʽʨʰʝʥʥʷ ʫ 2014 ʪʘ 2015 ʨʦʢʘʭ, ʝʢʦʥʦʤʽʢʘ ʋʢʨʘʾʥʠ ʟʤʦʛʣʘ ʧʦʯʘʪʠ ʩʚʦʻ ʚʽʜʥʦʚʣʝʥʥʷ, 

ʘ ʚ 2016ʨ. ʧʦʚʽʜʦʤʠʣʘ ʧʨʦ ʨʽʩʪ ʫ 2.2%. ɺʦʜʥʦʯʘʩ ʜʝʨʞʘʚʥʠʡ ʫʨʷʜ ʡ ʥʘʜʘʣʽ ʜʦʪʨʠʤʫʻʪʴʩʷ ʧʣʘʥʫ ʢʦʤʧʣʝʢʩʥʠʭ 

ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʙʽʣʴʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ ʢʨʘʾʥʠ. 

 

ʊʝʥʜʝʥʮʽʷ ʩʧʦʞʠʚʘʥʥʷ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʪʦʚʘʨʽʚ ʟʘʣʠʰʘʻʪʴʩʷ ʩʧʨʠʷʪʣʠʚʦʶ ʟ ʦʛʣʷʜʫ ʥʘ ʧʽʜʚʠʱʝʥʥʷ 

ʧʦʧʠʪʫ ʥʘ ʭʘʨʯʦʚʽ ʧʨʦʜʫʢʪʠ ʫ ʩʚʽʪʽ ʚ ʩʝʨʝʜʥʴʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ. ɼʣʷ ɻʨʫʧʠ ʧʨʽʦʨʠʪʝʪʥʠʤʠ ʟʘʣʠʰʘʶʪʴʩʷ 

ʬʦʨʚʘʨʜʥʽ ʪʘ ʝʢʩʧʦʨʪʥʽ ʧʨʦʜʘʞʽ. 

  

ʇʦʩʽʚʥʘ ʢʘʤʧʘʥʽʷ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè 2017 ʨʦʢʫ ʧʦʯʘʣʘʩʷ ʚʜʘʣʦ. ʗʢ ʽ ʚ 2016 ʨʦʮʽ, ɻʨʫʧʘ ʧʣʘʥʫʻ ʟʽʙʨʘʪʠ 

ʚʨʦʞʘʡ ʟʽ 109,000 ʛʘ. ɺʦʥʘ ʟʥʦʚʫ ʚʽʜʜʘʣʘ ʧʝʨʝʚʘʛʫ ʧʦʩʽʚʫ ʷʨʦʚʠʭ ʢʫʣʴʪʫʨ, ʩʫʪʪʻʚʦ ʟʙʽʣʴʰʠʚʰʠ ʧʣʦʱʽ ʧʦʩʽʚʫ 

ʧʽʜ ʛʦʨʦʭ ʪʘ ʢʫʢʫʨʫʜʟʫ.  

 

ʗʢ ʧʦʚʽʜʦʤʣʷʣʦʩʴ ʨʘʥʽʰʝ, ʧʦʩʽʚʥʠʡ ʩʝʟʦʥ 2017 ʨʦʢʫ ʙʫʚ ʟʘʙʝʟʧʝʯʝʥʠʡ ʚʽʜʥʦʚʣʝʥʠʤ ʬʽʥʘʥʩʫʚʘʥʥʷʤ ʚʽʜ 

çɸʣʴʬʘ ɹʘʥʢʫè (ʋʢʨʘʾʥʘ) ʫ ʩʫʤʽ 35 ʤʣʥ. ʜʦʣ. ʉʐɸ ʪʘ ʧʝʨʝʜʦʧʣʘʪʽ ʥʘ ʩʫʤʫ 10 ʤʣʥ. ʜʦʣ. ʉʐɸ ʟʘ ʢʦʥʪʨʘʢʪʦʤ 

ʟ ʢʦʤʧʘʥʽʻʶ çʂʚʘʜʨʘ ʢʦʤʤʦʜʽʪʽʟè (Quadra Commodities). ʂʦʨʠʩʪʫʶʯʠʩʴ ʙʽʣʴʰ ʩʪʘʙʽʣʴʥʦʶ ʝʢʦʥʦʤʽʯʥʦʶ 

ʩʠʪʫʘʮʽʻʶ ʚ ʋʢʨʘʾʥʽ, ʢʦʤʧʘʥʽʷ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʤʘʻ ʥʘʤʽʨ ʡ ʥʘʜʘʣʽ ʩʢʦʨʦʯʫʚʘʪʠ ʚʠʪʨʘʪʠ ʥʘ ʧʦʟʠʢʠ, ʘ 

ʪʘʢʦʞ ʩʚʽʡ ʟʘʣʠʰʦʢ ʙʦʨʛʫ ʰʣʷʭʦʤ ʯʘʩʪʢʦʚʦʛʦ ʧʦʛʘʰʝʥʥ ̫ʦʙʣʽʛʘʮʽʡ OSRANE ʪʘ ʾʭ ʧʦʚʥʦ ʾʢʦʥʚʝʨʪʘʮʽʾ ʚ ʘʢʮʽʾ 

ʫ ʙʝʨʝʟʥʽ 2019 ʨʦʢʫ. 

 

ɿʨʝʰʪʦʶ, ʥʘʧʨʠʢʽʥʮʽ ʨʦʢʫ ɻʨʫʧʘ ʦʪʨʠʤʘʣʘ ʧʨʠʚʘʙʣʠʚʫ ʧʨʦʧʦʟʠʮʽʶ ʧʨʦʜʘʪʠ ʦʜʥʝ ʟʽ ʩʚʦʾʭ ʛʦʩʧʦʜʘʨʩʪʚ ʟ 

ʧʦʩʽʚʥʦʶ ʧʣʦʱʝʶ 3,800 ʛʝʢʪʘʨʽʚ (3.4% ʚʽʜ ʟʘʛʘʣʴʥʦʾ ʧʣʦʱʽ) ʫ ʍʘʨʢʽʚʩʴʢʽʡ ʦʙʣʘʩʪʽ, ʱʦ ʚʽʜʢʨʠʚʘʻ ʚʜʘʣʫ 

ʤʦʞʣʠʚʽʩʪʴ ʾʭ ʟʘʤʽʥʠ ʥʘ ʥʦʚʽ ʦʨʥʽ ʟʝʤʣʽ ʪʘʤ, ʜʝ ʢʦʤʧʘʥʽʷ ʚʝʜʝ ʩʚʦʶ ʜʽʷʣʴʥʽʩʪʴ. 

 

ʇʨʦ ʢʦʤʧʘʥʽʶ çɸɻʈʆɼɾɽʅɽʈɽʁʐʅè 
 
ʂʦʤʧʘʥʽʷ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʙʫʣʘ ʟʘʩʥʦʚʘʥʘ ʫ 2007 ʨʦʮʽ ʽ ʻ ʩʚʽʪʦʚʠʤ ʚʠʨʦʙʥʠʢʦʤ ʟʝʨʥʦʚʠʭ ʪʘ ʦʣʽʡʥʠʭ ʢʫʣʴʪʫʨ. ʇʽʩʣʷ 

ʟʣʠʪʪʷ ʟ ʢʦʤʧʘʥʽʻʶ çʍʘʨʤʝʣʽʷè ʥʦʚʦʩʪʚʦʨʝʥʘ ɻʨʫʧʘ ʚʚʽʡʰʣʘ ʫ ʧ'ʷʪʽʨʢʫ ʧʨʦʚʽʜʥʠʭ ʚʠʨʦʙʥʠʢʽʚ ʟʝʨʥʦʚʠʭ ʪʘ ʦʣʽʡʥʠʭ 

ʢʫʣʴʪʫʨ ʚ ʋʢʨʘʾʥʽ, ʘ ʾʾ ʟʝʤʝʣʴʥʠʡ ʙʘʥʢ ʩʢʣʘʚ ʙʣʠʟʴʢʦ 120,000 ʛʘ ʦʨʥʠʭ ʟʝʤʝʣʴ. ɿʘʚʜʷʢʠ ʦʨʝʥʜʽ ʚʠʩʦʢʦʷʢʽʩʥʠʭ 

ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʠʭ ʟʝʤʝʣʴ ʟ ʚʠʩʦʢʠʤ ʧʦʪʝʥʮʽʘʣʦʤ ɻʨʫʧʘ ʧʨʘʛʥʝ ʫʩʧʽʰʥʦ ʚʠʨʽʰʠʪʠ ʧʨʦʙʣʝʤʠ ʤʘʡʙʫʪʥʴʦʛʦ ʟ ʦʛʣʷʜʫ 

ʥʘ ʧʨʦʛʥʦʟʦʚʘʥʠʡ ʧʦʜʚʽʡʥʠʡ ʨʽʩʪ ʛʣʦʙʘʣʴʥʦʛʦ ʩʧʦʞʠʚʘʥʥʷ ʜʦ 2050 ʨʦʢʫ. 
 

ʆʪʨʠʤʫʡʪʝ ʬʽʥʘʥʩʦʚʫ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʢʦʤʧʘʥʽʶ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè ʙʝʟʢʦʰʪʦʚʥʦ ʥʘ ʝʣʝʢʪʨʦʥʥʫ ʧʦʰʪʫ.  

ɼʣʷ ʮʴʦʛʦ ʟʘʨʝʻʩʪʨʫʡʪʝʩʴ ʥʘ ʩʘʡʪʽ: www.actusnews.com  
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ʂʦʤʧʘʥʽʷ çɸʛʨʦɼʞʝʥʝʨʝʡʰʥè 

01 56 43 68 60 

investisseurs@AgroGeneration.com  

www.AgroGeneration.com 

�¶�(�%�*���&���A���h�¤�!�/�1�-���4���&���&�-�i���~Actus Finance) 

ɻʽʡʦʤ ʃʝ ʌʣʦʰ, ʚʽʜʜʽʣ ʟʚ'ʷʟʢʽʚ ʟ ʽʥʚʝʩʪʦʨʘʤʠ 

01 53 67 36 70 

ɸʥ-ʇʦʣʽʥ ʇʝʪʶʨʦ, ʚʽʜʜʽʣ ʟʚ'ʷʟʢʽʚ ʟ ʽʥʚʝʩʪʦʨʘʤʠ 

01 53 67 36 72 

ɸʣʝʢʩʘʥʜʨʘ ʇʨʽʟʘ, ʚʽʜʜʽʣ ʟʚôʷʟʢʽʚ ʟʽ ɿʄɯ 

01 53 67 36 90 

 

 

 

  


